Summarize Sources of Income – 
Not for Detailed Asset Data Entry
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Use this form if you want us to summarize all sources of income to create some estimates (such as estimates of taxation) and you do NOT want us to do detail entry. For example, you might want to illustrate the different between taxable and tax-free income.
Fill out the annual numbers below (as appropriate) and an inflation percentage (such as 3%). Tell us for how many years you want us to inflate this figure. For example, you may earn a salary of $50,000. You may want us to increase this figure each year by 3% until you retire. 

What will your filing status be on this year’s 1040? 

   ❏ Single      ❏ Married filing joint       ❏ Married filing separately      ❏ Head of Household

When you file your 1040, how many Personal Exemptions do you take?  _____

	Description of Income
	Annual Amount
	Comments and Instructions 

	Salary - First Person
	$
	Inflate at    % until retirement?     Or for     Years?

	Salary - Second Person
	$
	Inflate at    % until retirement?     Or for     Years?

	Self-Employment Income - First Person
	$
	Inflate at    % until retirement?     Or for     Years?

	Self-Employment Income - Second Person
	$
	Inflate at    % until retirement?     Or for     Years?

	Earned Income When Retired - First Person
	$
	Starting at age        inflate at       % for         Years

	Earned Income When Retired - Second Per.
	$
	Starting at age        inflate at       % for         Years

	

	Social Security Benefit - First Person
	$
	Starting at age                           inflate at            %

	Social Security Benefit - Second Person
	$
	Starting at age                           inflate at            %

	
	
	

	Interest Income
	$
	

	Dividend Income
	$
	

	

	Any carry-forward losses or other sources of income?

	Short-Term Capital Gains (Loss)
	$
	Tip: Write in loss as a negative, such as  -5,000

	Long-Term Capital Gains (Loss)
	$
	

	Other Ordinary Income (Loss)
	
	

	Taxable Retirement Income
	$
	Starting at age                           inflate at            %

	Actively Managed Rental Income (Loss)
	$
	

	Passive Income (Loss)
	$
	

	

	Optional for Taxes: Any miscellaneous adjustments and credit items?

	Government-Allowed Adjustments to Income (such as contributions to tax-deferred assets).
	$
	

	Deferral Preference Income
	$
	

	Exclusion Preference Income
	$
	

	Foreign Tax Credits
	$
	

	Child Care/ Earned Income Credit
	$
	

	Rehab/Low Income Housing Credit
	$
	

	Allowable Investment Tax Credits
	$
	

	Itemized Deductions
	$
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 Changes in Income, Tax, And Cash Flow Information
We can run Proposed (What-If) reports to illustrate changes in income by using just summarized changes (without detailed entry of assets and loans). 

For example, you may want to illustrate the differences in taxes if your taxable sources of income change.
Fill out any changes that you want to illustrate. Do not re-enter the items that remain the same, since you have already entered them on the previous page.
	Description of Income
	Annual Amount
	Comments and Instructions 

	Salary - First Person
	$
	Inflate at    % until retirement?     Or for     Years?

	Salary - Second Person
	$
	Inflate at    % until retirement?     Or for     Years?

	Self-Employment Income - First Person
	$
	Inflate at    % until retirement?     Or for     Years?

	Self-Employment Income - Second Person
	$
	Inflate at    % until retirement?     Or for     Years?

	Earned Income When Retired - First Person
	$
	Starting at age        inflate at       % for         Years

	Earned Income When Retired - Second Per.
	$
	Starting at age        inflate at       % for         Years

	

	Social Security Benefit - First Person
	$
	Starting at age                           inflate at            %

	Social Security Benefit - Second Person
	$
	Starting at age                           inflate at            %

	
	
	

	Interest Income
	$
	

	Dividend Income
	$
	

	

	Any carry-forward losses or other sources of income?

	Short-Term Capital Gains (Loss)
	$
	Tip: Write in loss as a negative, such as  -5,000

	Long-Term Capital Gains (Loss)
	$
	

	Other Ordinary Income (Loss)
	
	

	Taxable Retirement Income
	$
	Starting at age                           inflate at            %

	Actively Managed Rental Income (Loss)
	$
	

	Passive Income (Loss)
	$
	

	

	Optional for Taxes: Any miscellaneous adjustments and credit items?

	Government-Allowed Adjustments to Income (such as contributions to tax-deferred assets).
	$
	

	Deferral Preference Income
	$
	

	Exclusion Preference Income
	$
	

	Foreign Tax Credits
	$
	

	Child Care/ Earned Income Credit
	$
	

	Rehab/Low Income Housing Credit
	$
	

	Allowable Investment Tax Credits
	$
	

	
	
	

	Itemized Deductions
	$
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